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   What Europe needs after Covid-19



Smart, digital 
and innovative

Europe

Resilient,
competitive

Europe

Social,
sustainable 

Europe

REBUILDING EUROPE‘S ECONOMY AND ENSURING 
ITS RESILIENCE   based on a stable economic and monetary union

  governed by a recovery plan promoting investment
  supported through future-oriented funding from the multiannual financial framework
  embedded in a functioning multilateral trading system

Promoting entrepreneurship – 
supporting re-industrialisation –
actively shaping trade policy

–  Developing and implementing effective post-COVID 
recovery plans to secure investment, employment 
and growth

–  Guaranteeing open, strategic autonomy and  
security of supply for the EU, even in times of crisis, 
by promoting a strong industrial base and resilient 
international supply chains 

–  Strengthening strategic security and European 
resilience in an open, multilateral trading system, 
concluding and effectively implementing trade and 
investment agreements and globalising high EU 
standards

–  Carrying out „ex-ante competitiveness-checks” for 
all new initiatives, both at European and national 
level

–  Reducing unnecessary bureaucracy and avoiding 
new regulatory burdens (Fit for Future)

–  Making competition law fit for pupose for a  
globalised and digitalised economy

–  Applying the „Think Small First  
principle“ and respecting  
subsidiarity and proportionality  
with regard to consumer  
protection

Strengthening innovation and 
digitisation

–   Allocating a minimum of EUR 120 bn to Horizon 
Europe 

–   Strengthening European value chains through  
innovation, especially in future key technologies such 
as artificial intelligence and cyber security

–   Understanding data as a resource and ensuring its 
usability for entrepreneurs

–   Exploiting growth potential of A.I. through  
appropriate framework conditions

–   Improving the business environment for innovative 
companies (e.g. access to risk capital and regulatory 
sandboxes)

–   Accelerating the deployment of high-speed  
broadband infrastructure

–   Creating a European Blockchain Services Infrastruc-
ture (EBSI), including standardised interfaces, and 
establishing it as the global best-practice standard

–   Strengthening the inclusion of SMEs in European 
innovation activities, R&D networks and  
partnerships

–   Promoting digital education

Harmonising sustainability at 
international level

–  Strengthening Europe’s attractiveness as an invest-
ment location through sound environmental policies, 
e.g. safeguarding competitive energy prices and  
long-term security of supply

–  Consistently advocating climate protection and de-
carbonisation at global level while basing CO2-pricing 
in the EU emissions trading scheme on international 
levels

–  Fostering circular economy through modern  
legislation in the areas of waste, chemicals and  
nature conservation 

–  Developing renewable energy in line with cost effec-
tiveness, systems support, and market inte gration 
while smartly combining climate neutrality and energy 
efficiency (e.g. through renovation initiatives)

–  Supporting European industries in their efforts towards 
sustainability, instead of driving them out of Europe

–  Ensuring proportionality of measures when  
establishing a sustainable food system

–  Opening up and integrating energy  
markets within the EU; simplifying the  
procedures for the expansion of energy  
infrastructure

 

Restoring the internal market 
& Schengen area and promoting 
employment

–  Lifting Single Market and Schengen restrictions in a 
coordinated way, while ensuring free circulation of 
goods, workers and services

–  Ensuring timely enforcement of Single Market rules 
through a quick ex-ante appraisal procedure

–  Ensuring an effective and easily accessible system 
for protecting investment between Member States

–  Expanding the trans-European transport infra-
structure based on necessity, and ensuring fair 
competition through a harmonised legal framework 
for the transport sector

–  Promoting competitive, sustainable, and multimodal 
mobility in freight and passenger transportation

–  Respecting the social partners’ autonomy to  
establish minimum wages in Europe

–  Prioritising national structural reforms instead of 
calling for permanent European transfer payments 

–  Ensuring gender equality by promoting best  
practices

–  Integrating skilled workers  
through a common European  
migration policy
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  For a re-start of the Austrian export engine after Covid-19

Covid-19 has spread across the globe. As a consequence, international business is facing volatile 
framework conditions. Advantage Austria is represented worldwide with a network of more than 
100 offices providing our companies with up to date country specific information on the economic 
and security situation. 
Details: www.wko.at/awo

  Towards a reinforced European Single Market 

The European Single Market offers vast export opportunities. The Austrian Federal Economic
Chamber supports companies to make greater use of the European domestic market again.  
Together with partners such as the Enterprise Europe Network Austria we provide a wide range 
of services to businesses including information on legislation, funding and support as well as 
matchmaking activities.
Details: www.wko.at/een

  Towards better skilled workers 

The SKILLED LABOUR INITIATIVE of the Austrian Federal Economic Chamber (WKO, wko.at/
fachkraefte) helps businesses secure their skilled labour requirements. The initiative provides 
sustainable solutions for recruiting personnel whose skills meet the future challenges of the 
economy and the labour market.
Details: www.wirbildenzukunft.at

  Towards SME success in a digital world

The importance of digitisation has been highlighted through the lockdowns induced by the 
Covid-19 crisis in particular. KMU DIGITAL, an initiative of the Federal Ministry for Digital and 
Economic Affairs (BMDW) in cooperation with the Austrian Federal Economic Chamber (WKÖ), 
helps small businesses by providing individual advice locally in the areas of e-commerce,  
cybersecurity and business digitisation. As a follow-up to subsidised consultancy,  
implementation projects are also eligible for co-financing under this funding scheme.
Details: www.kmudigital.at

  Towards innovation leadership

The Austrian Federal Economic Chamber’s Innovation Strategy sets out the path to becoming an
Innovation Champion: through the strategic use of data as a valued resource, the promotion of 
key technologies (such as artificial intelligence), and improved access to venture capital
as well as the establishment of an innovation-friendly ecosystem including inter alia regulatory 
sandboxes.
Details: www.wirmachenzukunft.at




